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GtNgRAL AND PERMANENT LAws-1962
(R903, H2425)             No. 793
An Act To Amend Sections 47-950 And 47-951, Code Of Laws
Of South Carolina, 1952, Relating To The Deposit And With-
drawal Of Sinking Funds By The City Of Greenville, So As To
Provide That Such Funds May Be Deposited In Savings And
Loan Or Building And Loan Associations.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 47-950, 1952 Code, amended-deposit of
sinking funds by City of Greenville.-Section 47-950, Code of
Laws of South Carolina, 1952, is amended by striking it out and
inserting in lieu thereof the following:
"Section 47-950. All sinking funds levied and collected by the city
of Greenville for retirement and payment of bonds of the city or
for any other purpose whatsoever shall be turned over to the com-
mission and deposited by it, at interest, in reliable banks or savings
and loan or building and loan associations of the city, selected by
the commission, subject to the approval of city council."
SECTION 2. Section 47-951, 1952 Code, amended-withdrawal
of sinking funds by City of Greenville.-Section 47-951, Code of
Laws of South Carolina, 1952, is amended by striking out the first
sentence and inserting in lieu thereof the following: "No such funds
shall be withdrawn except by vouchers signed by both the chairman
and secretary of the commission." The section when amended shall
read as follows:
"Section 47-951. No such funds shall be withdrawn except by
vouchers signed by both the chairman and secretary of the com-
mission. With the approval of city council the funds may be invested,
however, by the commission in State, county or municipal bonds or
in a note or notes of the city bearing interest at five per cent per
annum, when executed in the manner and form and for the purpose
specified under Section 47-275, provided, that during any year when
the city borrows from the sinking fund commission on tax anticipation
notes the aggregate borrowings of the city on such notes for that
year shall not exceed eighty per cent of the total taxes levied during
the preceding year."
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.


